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. Coal as the biggest source of energy for power plantsin
\/H . Thermal coal market review Asia 99 gytorp P
m Industrialization and Urbanization are the main factorsin the (Mtiyr)
increase of thermal coal demand 20,000

m According to Bloomberg’s New Energy Outlook, India will increase its ~ 15:000
power plant capacity by 258 GW in the next 25 years, and for the coal 10,000

fired power plant will increase by 3 times in 2040 5,000
m As for Asia Pacific, the total increase of power plant reaches 700GW 0
during 2016-2040 with the electricity consumption of 8,400
TWh/year m Coal m Gas m Oil Nuclear
m This trend is expected to continue, especially in China and India m Hydro m Geothermal m Biomass/WtE @ Onshore wind

those are continuously increasing its energy consumption
Source: Bloomberg New Energy Finance

Thermal coal consumptiongrowthin Asia Coal price projection remains stablein the future
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Source: B|00mberg New Energy Finance Graph created using Platts Forward Curve — Coal data.



\‘/f China Coal Market

I' ----------------------------------------------------------------------------------
3 :,:1" . China Chinaremains the biggest coal buyer
= Chinais still the biggest coal consumer in both Asia and the
world % 913 932 877 861 864 846 833

= During 2017 China reduced its domestic coal productionin
order to boost the coal price into a higher level and help the
Chinese coal companies who are in the situation of financial
difficulties

= Coalis still being the option of energy source for power plant 2013A 2014A 2015A 2016E 2017E 2018E 2019E
due toits low price

= Impor batubara termal dunia e Kontribusi impor batubara Tiongkok di dunia (%)

Source: Broker research

NewcastleIndex (USD/Ton) Coalfired power plant capacityin China (GW)

—— Platts FOB Newcastle 6300 GAR 2017

~——Gobal Coal Newcastle 6322 GAR
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Source: International Energy Agency



U .
f Domestic Coal Market

Qe AR AR R AR
M'/ Domestic Market 2019 Domestic Demand (million Ton)
s

= Indonesian economic growth in 2017 is 5.07%, the highest
since the last 3 years, even higher than the 2016 dan 2015
achievements which are 5.03% and 4.79%

= Indonesia biggest coal market is coal fired power plant. This
economic growth is also supported by the government plan
in increasing the electrification ratio to 100% in 2025 from
94.83% in 2017

= Domestic coal demand will continuouslyincreasein line
with the completion of coal fired power plants which are
currentlyin construction stage

Metallurgy; Fertilizer; 11.1
Cement; 13.2

Textile; 3.02

Paper; 0.88
Bricket; 0.03

Production, consumptionand export of Indonesian coal

Indonesian Energy Mix (million Ton)

2011 2035

Oil 50% 29%
Coal 24% 36%
Gas 20% 19%
Renewable 6% 16%

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016F 2019F

Source: Indonesia Energy Outlook — National Energy Board
m Production m Export Domestic



\‘/f ABM main focus in 2018 onwards

I
b

After recent couple of years ABM had sought to diversify into the electricity sector, in 2017
ABM realigned its orientation towards its core business which is coal mining and trading.

In line with the issuance of the Global Bond in 2017 to strengthen its funding structure,
ABM has planned to acquire a new mine to increase and renew its coal production
capabilities.
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> 5017 Achievements

"$§ Global Bond Issuance @ Revenue (US9)

2017
August 2017 2016,
- 690.7M N 16.9%
Sewatama Debt

Restructuring Gross Profit (USS)

May 2017 2016 . 2017 /
| 151.4M 18.4%

)/9\ EBITDA (USS$) Operating Profit (USS)

2016 . 2017 2016 . 2017

@ o M os%

54.9M ) 29.8%

A [ &

s T
Cash Balance (US$) ,  Liability (USS)
6 ."“w 2016 . 2017

2016 2017

(9227 1407M N 5260 - 880.4M 4 3.6%
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: ( ) ¢ . .
i PT Tiara Marga Trakindo Valle Verde Pte Ltd Public
(“TMT”) (“Valle Verde”)
| 23.00% | 55.00% 22.00% |
- “Reswara” “CK" - “CKB” “SSB” — “Sewatama” “PWP” - “AJN”
PT Tunas Inti | PTAIfaTrans PT Pradipa PT Andara
| Abadi Raya Aryasatya Candria Energi
| PT Media Djaya | PTBaruna PT Karimun | PTNagata
Bersama Dirga Dharma Power Plant Dinamika
PT Bara a PT Energi
—— Energi — :ng'aar:ta PERE Alamraya
Lestari Semesta
PT Mifa | PTPelabuhan PT Nagata

Bersaudara Buana Reja Bisma Shakti
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= Established 2010 = Established 1997 = Established 1977 = Established 1997 = Established 1992
= 7,714 Ha concession area under 31UPs =  Fleet of 652 heavy equipments = 4 manufacturing workshops & 10 site = Provides coal logistics, freight = Total capacity of >1000 MW
o Estimeies conl iesenves And rEseuEss serving 11 customers service locations forwarding and project logistics o i cusiemes e B angl e

of 281 and 410 million tons = One of the leading mining contractors =  Customers mainly in mining, oil and = 52 branches in 40 cities and 22 companies in mining, oil and gas and
= Calorific value (GAR) : 3,400 dan 4,200 in Indonesia gas, petrochemical and power sectors provinces manufacturing sectors
. Employee count : 503 Provides full end-to-end “pit to port” = Employee count : 1,461 = Employee count : 960 = 2operational IPPs of 15 MW dan 110

mining contractor services Mw
= Employee count : 3,309 = Employee count : 1,289

Contribution to Revenue and EBITDA in 2017

SSB 7% SSB 2%
CKB 11%

CK 18%

CKB 14%
DN CK 34%

SS 15%

Revenue
US$690.7mn

EBITDA

55 9% US$166.8mn

Reswara 55%
Reswara 36%
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COAL FROM INDONESIA

PT KALTIM PRIMA COAL

PT. Chakra Jawara
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Electric Power Solution
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~® ABM Group Coverage

/}, ......................................................................................................................................................................................................................
: |i;ﬁ| > 7,600 Employees

27 Provinces

b IR .
gttt 3 concessions

reswara 2 Provinces
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5 Provinces 22 Provinces



Industry 2017 Company Operational Financial

Review Achievements Overview Review Review




' coa| Mmmg ‘ '|'|A

;:r:” Coal Production Average Strip Ratio
(mt) ®

6.2
5.6 5.4 58 53 | . 54 40
3 4. § )
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2014A 2015A 2016A 2017A 1Q2017 1Q 2018 2014A 2015A 2016A 2017A 102017 1Q 2018
(US$ / mt) (US$ / mt)

45.3
24.1 221
. B . .

2014A 2015A 2016A 2017A 1Q 2017 1Q 2018 2014A 2015A 2016A 2017A 1Q 2017 1Q 2018

ASP Average Cash Cost

37.1




;:r:” Coal Production Average Strip Ratio

(mt)

27 | ®
| 9.6

25 24 | 24 2.2
0.7 |

2014A 2015A 2016A 2017A 10 2017 1Q 2018 2014A 2015A 2016A 2017A 10 2017 10 2018

ASP Average Cash Cost

(USS$ / mt) | (USS$ / mt)
| 50.0

37.4

25.4
. 187 | 204

2014A 2015A 2018A 2017A 102017 102018 2014A 2015A 2016A 2017A 102017  10Q 2018




Overburden Removal (mn bcm) Coal Production (mn ton)

131.1 131.3 129.1

2014A 2015A 2016A 2017A  1Q2017 1Q 2018 2014A 2015A 2016A 2017A 1Q 2017 1Q 2018
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# Financial Results
7 ettt

I
Lt Revenue EBITDA and EBITDA margin

»
i

(US$ millions) (US$ millions) 32%
655 ‘

691
26%

21%

166 167

2015A 2016A 2017A 1Q 2017 1Q 2018 2015A 2016A 2017A 1Q 2017 1Q 2018

Operating Profit and Operating Profit Margin Net Profit and Net Profit Margin
(US$ millions) 17% (US$ millions) 8%

29 25

5

‘ -38 :
2015A 2016A 2017A 1Q 2017 1Q 2018 2015A 2016A 2017A 1Q 2017 1Q 2018



f Financial Ratios

/ 4
il Liquidity Ratios Return on Capital Employed (ROCE)

1.60

1.33 -
0.88 0 / 2500 6.3%
0.73 0.65 0,3/

2015 2016 2017 2015 2016 2017
=== Current Ratio Quick Ratio
Net Debt to EBITDA Net Debt to Equity
3.47
\ 2.69
2.45 2.19 2.56 2.32

2015 2016 2017 2015 2016 2017



Creating a Solid Platform for
Sustainable Growth Th a n k YO u

Menciptakan Platform yang Solid untuk Pertumbuhan yang Berkelanjutan




