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Thermal coal market review 

Thermal coal consumption growth in Asia 

Coal as the biggest source of energy for power plants in Asia 

Coal price projection remains stable in the future 
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Impor batubara termal dunia

21% 18% 
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China remains the biggest coal buyer China 
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Source: Broker research 

2010 2016 2020 2025 2030 2035 2040

655 

945 
1,011 

1,061 1,089 1,096 1,087 

(GW) 

Newcastle Index (USD/Ton) Coal fired power plant capacity in China (GW) 



Domestic Market 

        2011    2035 

Oil        50% 29% 

Coal        24%     36% 

Gas        20% 19% 

Renewable         6% 16% 

Domestic Coal Market 







2007 2008 2009 2010 2011 2012 2013 2014 2015 2016F 2019F

217 240 254 275 
353 

412 
474 458 

392 419 
310.8 

163 
191 198 

210 
287 

345 
402 382 

295 314 

159 
61 

49 56 65 66 67 72 76 87 105 
151.8 

Production Export Domestic

Metallurgy; 4.6 Fertilizer; 11.1 

Cement; 13.2 

Textile; 3.02 

Paper; 0.88 

Bricket; 0.03 

PLTU, 119 

 Indonesian Energy Mix Production, consumption and export of Indonesian coal (million 
Ton) 

Source: Indonesia Energy Outlook – National Energy Board 

2019 Domestic Demand (million Ton) 













































ABM Group Synergy 











































































Rehabilitation and reclamation 
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Global Bond Issuance 

Operating Profit (US$) 

Cash Balance (US$) Liability (US$) 

Revenue (US$) 

EBITDA (US$)  

29.8% 

Gross Profit (US$)  

16.9% 

18.4% 

0.5% 

Sewatama Debt Restructuring 

52.6% 
3.6% 
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PT Tiara Marga Trakindo  
(“TMT”) 

Valle Verde Pte Ltd 
(“Valle Verde”) 

Public 

“Reswara” “CK” “CKB” “SSB” “Sewatama” “PWP” “AJN” 

PT Tunas Inti 
Abadi 

PT Media Djaya 
Bersama 

PT Bara 
Energi 
Lestari 

PT Mifa 
Bersaudara 

PT Alfa Trans 
Raya 

PT Baruna Dirga 
Dharma 

PT Dianta Daya 
Embara 

PT Pelabuhan 
Buana Reja 

PT Andara 
Candria Energi 

PT Nagata 
Dinamika 

PT Pradipa 
Aryasatya 

PT Nagata Bisma 
Shakti 

PT Karimun 
Power Plant 

PT Energi 
Alamraya 
Semesta 



CK  34%  

Reswara  36%  

SS  9%  

CKB  14%  

SSB  7%  

Revenue 
US$690.7mn 

CK  18%  

Reswara  55%  

SS  15%  

CKB  11%  

SSB  2%  

EBITDA 
US$166.8mn 

Coal Mining 
Engineering and 
Manufacturing 

Integrated Logistic Electric Power  Solution Mining Contractor 















































Contribution to Revenue and EBITDA in 2017 



Coal Mining 
Engineering and 
Manufacturing 

Integrated Logistic Electric Power Solution Mining Contractor 



>7,600 Employees 
3 Concessions 

2 Provinces 

11 Projects 

5 Provinces 

52 Branches 

22 Provinces 
9 Branches 

7 Provinces 

120 Projects  

22 Provinces 

27 Provinces 
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Coal Production Average Strip Ratio 

37.1 

29.8 
27.5 

40.0 
37.9 

43.9 

2014A 2015A 2016A 2017A 1H 2017 1H 2018

(US$ / mt) 

ASP Average Cash Cost 

31.5 

23.7 
19.8 

24.1 23.0 

29.2 

2014A 2015A 2016A 2017A 1H 2017 1H 2018

(US$ / mt) 

5.6 5.4 
5.8 

5.3 

2.6 
2.2 

2014A 2015A 2016A 2017A 1H 2017 1H 2018

(mt) 

4.1 
4.8 

4.1 

5.4 5.1 

6.2 

2014A 2015A 2016A 2017A 1H 2017 1H 2018

(x) 



Coal Production Average Strip Ratio 

ASP Average Cash Cost 

0.2 

1.4 

0.5 

2.7 

1.0 

2.2 

2014A 2015A 2016A 2017A 1H 2017 1H 2018

(mt) 

9.6 

2.5 

0.7 

2.4 2.6 2.1 

2014A 2015A 2016A 2017A 1H 2017 1H 2018

(x) 

37.4 

21.7 22.4 
26.3 27.8 26.9 

2014A 2015A 2016A 2017A 1H 2017 1H 2018

(US$ / mt) 

50.0 

29.2 
25.4 

18.7 19.1 16.5 

2014A 2015A 2016A 2017A 1H 2017 1H 2018

(US$ / mt) 



Overburden Removal (mn bcm) 

102.5 

131.1 131.3 129.1 

65.7 63.4 

2014A 2015A 2016A 2017A 1H 2017 1H 2018

Coal Production (mn ton) 

15.2 

17.5 
16.6 

17.6 

8.1 

9.5 

2014A 2015A 2016A 2017A 1H 2017 1H 2018
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2015 2016 2017

654.6 

590.7 

690.7 

19.4% 

21.7% 21.9% 

Marjin Laba KotorPendapatan 

2015 2016 2017

 134.8   
 166.0    166.8   

20.6% 

28.1% 
24.1% 

Marjin EBITDAEBITDA 

2015 2016 2017

 4.9   

 42.3   

 54.9   

0.7% 

7.2% 
7.9% 

Marjin Laba UsahaLaba Usaha 

 Laba Bersih 

2015 2016 2017

 (38.1)  

 12.6    5.6   

-5.8% 
2.1% 

0.8% 

Marjin Laba Bersih

Revenue 

Operating Profit and Operating Profit Margin Net Profit and Net Profit Margin 

655 
591 

691 

330 
377 

2015A 2016A 2017A 1H 2017 1H 2018

(US$ millions) 

EBITDA and EBITDA margin 

135 
166 167 

93 97 

21% 

28% 
24% 

28% 
26% 

2015A 2016A 2017A 1H 2017 1H 2018

(US$ millions) 

5 

42 
55 

41 
53 

1% 
7% 

8% 

12% 14% 

2015A 2016A 2017A 1H 2017 1H 2018

(US$ millions) 

-38 

13 6 

25 
17 -6% 

2% 1% 

8% 
4% 

2015A 2016A 2017A 1H 2017 1H 2018

(US$ millions) 



Financial Ratios 

0.88 0.79 

1.60 

0.73 
0.65 

1.33 

2015 2016 2017

Current Ratio Quick Ratio

0.3% 

4.5% 
6.3% 

2015 2016 2017

3.47 

2.45 2.19 

2015 2016 2017

2.69 

2.56 2.32 

2015 2016 2017

Return on Capital Employed (ROCE) 

Net Debt to Equity 

Liquidity Ratios 

Net Debt to EBITDA 



Thank You 


